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Item 7.01 Regulation FD Disclosure.

On March 16, 2017, the Company posted to its website a "Corporate Presentation" containing certain information that management may use during various presentations to
enhance an understanding of the Company's business and operations. A copy of this "Corporate Presentation" is attached hereto as Exhibit 99.1.

The information responsive to this Item 7.01 of this Form 8-K, including Exhibit 99.1, shall not be deemed "filed" for purposes of Section 18 of the Exchange Act or otherwise
subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except as may be expressly set
forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 Avadel Pharmaceuticals plc Corporate Presentation
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]
Safe Harbor l,'A\/adel

This presentation may include “forward-looking statements” within the meaning of the Private Securities Litigation
Reform Act of 1995. All statements herein that are not clearly historical in nature are forward-looking, and the words
“anticipate, " “assume,” "believe,” "expect,” “estimate,” “plan,” "will " "may.” ond the negative of these and similar
expressions generally identify forward-looking statements. All forward-looking statements involve risks, uncertainties
and contingencies, many of which are beyond Avadel’s control and could cause actual results to differ materially from
the results contemplated in such forward-looking statements. These risks, uncertainties and contingencies include the
risks refating to: our dependence on a small number of products and customers for the majority of our revenues; the
possibility that our Bloxiverz®, Vazculep® and Akovaz® products, which are not patent protected, could face substantial
competition resuliting in o foss of market share or forcing us to reduce the prices we charge for those products; the
possibility that we could foil to successfully complete the research and development for the pipeline product we are
evaluating for potential application to the FOA pursuant to our “unapproved-to-approved” strateqy, or thot competitors
could complete the development of such product and apply for FDA approval of such product before us; our
dependence on the performance of third parties in partnerships or strategic alliances for the commercialization of some
of our products; the possibility that our products may not reach the commercial market or gain market acceptance; our
need to invest substantial sums in research and development in order to remain competitive; our dependence on
certain single providers for development of several of our drug delivery platforms and products; our dependence on a
limited number of suppliers to manufacture our products and to deliver certain raw materials used in our products; the
possibility that our competitors may develop and market technologies or products that are more effective or safer than
ours, or obtain regulatory approval and market such technologies or products before we do; the chalfenges in
protecting the intellectual property underiying our drug delivery platforms and other products; our dependence on key
personnel to execute our business plan; the amount of additional costs we will incur to comply with U5, securities laws
as a result of our ceasing to qualify as a foreign private issuer; and the other risks, uncertainties and contingencies
described in the Company's filings with the U.S. Securities and Exchange Commission, including our annual report on
Form 10-K for the year ended December 31, 2015, all of which filings are also available on the Company's website.
Avadel undertakes no obligation to update its forward-looking statements as a result of new information, future events
or otherwise, except as required by law.
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)
Whois Avadel? l,'AVadel

|
- Coreg CR* using
0 Micropump® received FDA
— Established in 1990 to FLAMEL approval (GSK partnered

product)

provide life cycle solutions
to large pharmausing its
polymer-based drug
delivery technology s

® .
ECLAT 4 i  Avadel

| | ] -] E——
~ Acquired Eclat — FDAapprovalfor — FDAapprovalfor - FDAapprovalfor - Reincorporatedin
Pharmaceuticals and Bloxiverz® Vazculep® Akovaz® o Ireland
transitions to specialty ~ MovedIP to Irish - Acquired FSC Pediatrics — Avadel established
pharmamaodel subsidiary - Phase Il Trial for FT218
initiated
March 2017 3




Investment Highlights

wAvadel

- Revenue guidance of $170 - $200M up from $150.2M in 2016
- Adjusted diluted EPS of $0.20 - $0.35 up from a loss of
($0.06)in 2016
2017 Outlook - Cash flow positive
-~ S$25M share buyback

- Phase Ill trial FT218
Phase IlI - Current market size > S1B
Trial - Data expected 1H 2018

G . - 4 branded pediatric products acquired in 1Q 2016
FOWINE - 3" branded hospital product, Akovaz®, launched 3Q 2016
PrOdUCt - File NDA for AV001 in 4Q 2017

Portfolio - Actively seeking to acquire products

-~ Revenuesof $150.2Min 2016
Strong - $154.2Mcash & marketable securities at
Financials 12/31/2016
-  $60M of cash flow over last two years
- Nobank deht

March 2017 4




Recent Highlights l, A\fadel

v Generated total revenues of $150.2 millionin 2016
v" Completed cross-border mergerfrom France to Ireland

v" Commenced dosing for REST-ON Phase lll trial of Micropump®sodium
oxybate (FT218)

v’ Initiated development of 4" unapproved marketed product (UMD),
AV001 - NDA filing expected yearend 2017

v Board authorized $25 millionshare repurchase program

March 2017 5




)
Pipeline ‘:Avadel

Drug / Technology

Approved

Sodium Oxybate / MicroPump®
Indication: Narcolepsy

Unapproved Marketed Drug (Avoo1)
Indication: Undisclosed

LiquiTime® / MicroPump®
Indication: CNS

Indication: Psychiatric
Indication: Pediatric
Indication: Pediatric

LiquiTime®
Indication: Cough / Cold OTC

Hydromorphone / Trigger Lock ™
Indication: Pain

Exenatide / Medusa™
Indication: Diabetes

Completed feasibility and PK studies for both Medusa™ exenatide and Trigger Lock™ hydromorphone, and actively
seeking to out license or divest these platforms*

* Please seeour appendix for more details on these technologies March 2017




Micropump® Overview lf A\/ade|

Microparticulate system that allows the development of modified and/or controlled
release of solid, oral dosage formulations of drugs

Micropump® Granules: Validated TEChﬂOIUgY

- Druggranulate or layerad neutral core
- Polymercoating +  Allows achievement of precise pharmacokinetic
Consists of multiple-dose system containing from = : } ]
¥ d Ch ) e ) 4 I ]
5,000 50,000 micro particles [J.I ofiles throug.h .:-:.tended and/or delayed release of
single or combinations of drugs

*  Formatsinclude tablets, capsules, sachet, or liquids
{LiquiTime®)

Coating: *  Technology validated in 2006 through approval in GSK's
* o - - Diffusion control COREG CR (Carvedilol)
s - pHindependent/dependent - .,
- Filmintegrity preserved
during Gl track transit STILL NO GENERIC TO COREG CR

Phase Il Clinical Trial of Micropump® Sodium Oxybate (FT218) Initiated 2H 2016

March 2017 2




LiguiTime® Overview l:? Avadel

Potential Advantages

« Intended for development of modified/controlled release liquid
formulations for patients  having issues swallowing
tablets/capsules

+ Mot limited to working solely with ionic drugs as with resin-
complex based technologies

+  Easy-to-swallow, good mouthfeel, taste-masked and dosing
flexibility

Out licensed rights to Perrigo for OTC cough / cold products, and internally conducting
feasibility assessment on several Rx products

March 2017 s




v Avadel

Narcolepsy Overview

A sleep disorder, involvingirregular patternsin Rapid Eye Movement (REM) sleep and
significantdisruptionsof normal sleep/wake cycle

-
e B
~29%
Ediimateie Tolicoio - Only 25% of people -~12,900 diagnosed patients -Xyrem?® generated
T lirom with narcolepsy have are treated with sodium betvween 1.1 billion in
Narcolepsy* heen diagnosed and are oxybate** revenuein 2016**
; s : * :
ST —— receiving treatment _Sodium oxybate {Xyrem?®)
el Fxaneis dosed 2x / night — doses
totaling between 6 - 9g

Daytime Sleepiness

{EDS) and Cataplexy*® - Only drug indicated for

BOTH EDS and Cataplexy*®**

*MNarcolepsy Metwork foundation http://narcolepsynetwork. org/about-narcolepsy/
**Jazz Pharmaceuticals plc 4Q2016 Earnings Conference Call
FEE ¥yrem prescribing information

March 2017 a




FT218: Potential for Improved Treatment l: Avade |

FT218: Once-nightly formulation of sodium oxybate utilizing Avadel’s proprietary
extended-release Micropump™ microparticle technology for oral suspension

Studiedin 40 healthy volunteers: FT218 potential to provide:
v Comparable AUC as Xyrem?® on dose- +  Onesingle dose at bedtime
for-dose basis ) ) )
+ Possible  reduction of  sleep
¥" Similar onset of action to Xyrem® disruption
Similar blood levels athrs 7-8 + Potential for additional benefits,

including improved safety
Slightly lovrer C-max

Goal: Provide 7-8 hours of restful sleep and effective relief of EDS and cataplexy with a
single dose of medication

March 2017 0




REST-ON Phase lll

Clinical Trial

Double-Blind, Randomized, Placebo-Controlled, Study to Assess
Safety and Efficacy of Once Nightly Sodium Oxybate (FT218) for
the Treatment of Excessive Daytime Sleepiness (EDS) and
Cataplexy in Patients with Narcolepsy

March 2017 1"




REST-ON Phase Il Trial

* 264 Patients, ages 16 +

* 50-60 Clinical sites across US,
Canada, Western Europe

» Patients must be sodium oxybate
naive

» Efficacy measured by Maintenance
of Wakefulness Test (MWT),
Clinical Global Impression (CGl)
rating of sleepiness and number of
cataplexy attacks

» Efficacy assessed at doses of 6.0g ,
7.5g and 9g

Key Milestones

+*Avadel

First clinical sites initiatedin
September 2016

First patientdosed in December
2016

Target enrollment completion
December 2017

Datalock expected end of 1Q 2018

NDAfiling date expected in 2H
2018

*For more details, please see https://clinicaltrials.gov/ct2/show/NCT027 20744 term =flam el &rank=1
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Current Product Portfolio

Hospital Products Pediatric Products

March 2017 13




)
Hospital Products l,'AVadel

HE

First to gain FDA approval for neostigmine, ephedrine and full-line phenylephrine

Akovaz® (ephedrine sulfate injection)
» Marketvolume ™ 7.5 millionvials/ year

Bloxiverz® (neostigmine methylsulfate injection)
» Marketvolume ™ 4 millionvials/ year

mga Vazculep®(phenylephrine hydrochloride)

E Mt » Marketvolume / year

1mL vial ~ 5.7 million; SmL vial ~ 1 million; 10mL vial - 420,000

Hospital products generated $139.5 million in revenue in 2016

Farfull prescribinginformation on these products, please see the appendix.
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Peaiatrics II::A\/adel

>
= AcipHex . .
ER EFACLOR ;
Karbinaten . ... SEFACLOR sprinkle: Oflexichamber
oral suspension | 4mg/SmL 125 ma!5 ml + 250 mg/S mb - 375 mg/s mL (rabeprazole sodium) ) e ity
Delayed-Release
Capsules

* Acquired 3 commercial stage pediatric-focused
products (February 2016)

*  Flexichamber®launch planned for the end of 1Q
2017

* Activelyseeking to acquire additional productsto fold
into sales force

Farfull prescribinginformation on these products, please see the appendix.
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Intellectual Property l, Avadel

Micropump July 2027 July 2023
LiquiTime September 2025 April 2023
Trigger Lock™ April 2027 May 2026 (pending)
Medusa™ June 2031 June 2027 (pending)
roducr | us

Karbinal.. ER March 2029

Flexichamber March 2028

Product specific IP combined with platform IP extends patent life

March 2017 16




Non GAAP Financial Results

{in 000s)

Sales

Cost of products and services sold
Research and development expenses
Selling, general and admin expenses
Intangible asset amortization

Operating expenses
Contingent consideration payments and accruals

Operating income (loss)

Interest and other expense (net)
Other Expense - changes in fair value of related party payable

Income (loss) before income taxes
Income tax provision
Net income (loss)

Diluted earnings (loss) per share

*Reconciliations from GAAP to Non-GAAP can be found inthe appendix
March 2017

«Avadel

Twelve Months Ended

12/31/16 12/31/15
5 150,246 $173,009
12,742 11,410
34,611 25,608
44,179 21,712
91,532 58,730
26,966 32,081
31,748 82,198
672 1,236
(3,636) (4,414)
28,784 79,020
31,373 37,290

$ (2,589) $ 41,730
- {0.06) s  0.96




Cash Flow Summary

in 5000

TOTAL Cash and Marketable Securities
Beginning Balance
Operating Cash Flows (excl tax and earnout payments)
Tax Payments

Earnout/Royalty Payments
Capital Spending
Repayment of Debt
lssuance of Ordinary Shares and Warrants
FX
Other
Change in Total
Ending Balance

«Avadel

Twelve Months Ended December 21,

2016 2015

$ 144,802 s 92,834
68,801 126,414
(27,180) (42,121)
(30,837) (27,897)
(1,200) (1,629)
(277) (5,658)

440 6,990
(165) (3,508)

(189) (623)

9,393 51,968

$ 154,195 $ 144,802

Balance sheet remains strong with no bank debt and $154.2 million in cash
and marketable securities

March 2017




Investment Highlights l, Avadel

Revenue guidance of $170 - $200M up from $150.2M in 2016
Adjusted diluted EPS of $0.20 - $0.35 up from a loss of
(50.06)in 2016

Cash flow positive
$25M share buyback

2017 Outlook

Phase i Phase Ill trial FT218 ‘
i Current market size > S1B
Trial Data expected 1H 2018
GI‘DWil‘Ig 4 branded pediatric products acquired in 1Q 2016

3rd hranded hospital product, Akovaz™, launched 3Q 2016
Product File NDA for AV001 4Q

Portfolio Actively seeking to acquire products

Strong Revenues of $150.2Min 2016 N
. . $154.2Mcash & marketable securities at
Financials 12/31/2016
S60M of cash flow over last two years
No bank debt

March 2017 19
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Appendix
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GAAP to NON-GAAP Reconciliations

Twehie Months Ended December 31, 2016:

{in thoussngs - LISDS]

smrvies 50
a0 oe vE Dpem ant Evpen ses

reTad ared axparises

Total oparming expeases

Operating mcome foss)

v Avadel

At ends

Imtangibie as5et  Foreigs excamge

Cross-bonder

Comtingest
= iates party Comfageat
Fachase payadie refated party
accomnfng fair waime payanis Total

GANP amortzaton =)o merger impack  adpstmest -FSC mmeassrements paad { crmed Ad justments WON-EANP
1473 : = " T - 3 - 8 = 3 - S = it 187232
150,225 - - - - - - - 150,245

1z248 . - . 3 = 4 {zos) 17z
8511 - - - - - - - 34511
44373 - - - - - - = 24173
1335 - - - - - 13223 -
4s7E - - - - [2z.z15) 26555
155711 [FERE=E) - - |50 ) EeT13) 112,435
[s.385) 13338 E: > 505 25713 3742
{252 3 3 = = z = #=E
JEEEE - - - - 5 =iz 251z iz528)
1175 - - - - - {1123) -
[a.713) - 33502 23,724
EEEH - 1z {1z3) 21373
[z253 . 5% oy 108%
p1z785) 3 H |1.423) 5 5734 S S 5 5 33537 5 [2,533)
(100} B oz % oo} FET om § 133 2 5 094 H joos)
41248 21,252 1752 #1748 £1,2¢8 21,248 21248 45242
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GAAP to NON-GAAP Reconciliations

" Avadel

Twelve Months Ended December 31, 2015: Adjustments
fin thouscnds - U5DS) Exdude Include
Contingent
related party Contingent
Foreign peysble relsted party
Intangible asset exchange fair value payable Total
GAAP amortization [gain)floss  remeasurements paid/accrued Adjustments NON-GAAP
Product szles and servizes 5 172,288 5 - 5 - 5 - 5 - 5 = 5 172,288
Lizenze =nd reszarch revanus 721 - - - - - 721
Total mvenue 173,009 - - - - - 173,008
Cost of products and sarvices sold 11,410 - - - - 2 - 2 11,410
Resszarch znd developmentexpanses 25,608 - = = N = 25,608
21,712 - - - - - 21,712
12,564 [12,554) - - = (12,554) =
consideration 30,957 - - (30,957} 32,081 1,124 32,081
Total operating expensas 102,251 (12,564) - [20,357) 32,081 (11,430) 90,811
Operating income [loss) 70,758 12,564 - 30,957 (32,081) 11,440 82,158
Investmant Income 1,236 - - - - E 1736
Interest Expanss - - - - - - -
OtherExpense - changesin fairvaluz of relztzd party
paysble {4,883) - - 4,883 (4,414} 489 (4.414)
Forsign exchangs gain {loss) 10,594 - {10,534) - - (10,554) -
Income (loss) before income taxes 77,705 12,564 [10,554) 35,540 (35435) 1,315 79,020
Income tax provision 35,907 4,397 (3,178) 17 {1,545} 1,383 37,250
Inmme Tox Rote 45% 35% I0% 5% 45 105% 47%
Net Loss s 41,738 s 8167 5 (7,8158) S 34,131 s (24,350 S (62) 5 41,730
Net loss per share - Diluted 5 0.56 5 019 5 (0.17) 5 0.78 5 (0.80) 5 = 5 0.96
Weighted average number af shares outstanding - Diluted 43519 43,819 43 515 43 515 43 515 43 615 43 619
March 2017
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™

Trigger Lock

" Avadel

Two pilot PK studies comparing 3 Trigger Lock hydromorphone (FT227)
prototypes to comparator product, Jurnista® at a dose of 32mg

FT227 PK Results

*  Studiedin 30 healthy volunteers
*  Fasted condition: 16 subjects

*  Fedcondition: 14 subjects
+  No safety or tolerability issue observed

+  Bioequivalence on Cmax and AUC is
achievedin fasted state

« Bicequivalence on AUC is achieved in fed
state

*+  No Food Effect expected

Potentialto Enable

Sustained release Micropump®-based particles
that are resistant to crushing

Resistance of drug extraction through alcohol,
water and other mediums

Prevention of abuse by injection through use of
viscosifying ingredients

Preservation of the drug's bioavailahility

Data on file

March 2017
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Vedusa™ .l:jAvadel

Release of the unmodified drug by diffusion, disaggregation of the depot

and competition with endogenous proteins over several days

b |
b |
®

4

i

Phase Ib — exenatide (FT228) in type |l diabetes mellitus (T2DM)

-

>

Injection Day1 - ‘Qﬁ} Day X*
Drug V'~ Glutamic acid Vitamin E

Depot formation

Natural and safe components disappearing progressively

Demonstrated safety up to 4 weekly administrations of 140 mog dose in 12 T2DM patients, 30 healthy
volunteers administered with escalating doses up to 140 mcg

1st administration lead to continuous release of exenatide observed over 14 day period with relative
bioavailability close to 100%.

All biomarkers and surrogate endpoints consistent with effective exenatide after 4 weekly
administrations

PD performance of exenatide is comparable to marketed products, Victoza® (liraglutide IR gold
standard) and Bydureon® {exenatide SR}, on primary {(FPG and Hbalc) and secondary {body weight)
therapeutic measures

- £l
Dataon file

"By adjusting pelymer concentration and/or ions content March 2017

74




+*Avadel

Management Team

Michael Anderson Gregory Divis Michael Kanan Phil Thompson

Chief Executive Officer SVP, Chief Financial Officer SVP, General Counsel

= Appointed CEQ in 2012 = Appointed CCOin January = Appointedin 2015 = Appointedin 2013

* Former CEQ of Eclat 2Ll = Farmer VP, Finance, = WP, Legal Affairsat West
Pharmaceuticals = FormerPresident & CEC of Corporate Controller & Chief Ward Pharmaceutical Corp

» FormerPresident & CEQ of Lumara Health Accounting Officer at Sigma = VP, General Counsel for
genericsbusinessat Ky = VP, Business Developmant Aldrich PaddockLaboratories
Pharmaceutical Company & Lifecycle Management at = variousfinance lzadership i\ Siatesic A atises

Sanofi-Aventis

= Former President CEQ of rolesMeritor Transactions & Assistant

Ther-Rx = VP& General Managar, UK General Counsel at KV
andIreland, forSchering- Pharmaceutical Co.
Flough
Dhiren O¥Silva sandyHatten David Monteith Gregg Davis
SVP, Irish B European Operations VP, Research & Development VP, Business Development
= Appointedin 2015 = Appaointadin 2015 = Appointedin 2014 *  Appointedin 2015
= Former5Sr. Director of = FormerSYP, Quality & = Farmer AYF, Pharmaceutical *  Previously co-founder & CBO

International Business Operations
at MPS Pharmaceuticals, Inc.

Regulatary Compliance at of Flag Therapeutics, Inc.

Mallinckradt ple

WP, Quality Assurance at 1KV .
Fharmaceutical Co

Developmentfor Emerging
Markets at Mearck & Co .

Workedatschering-Plough

Foarmer VP, Corporate

= Servedas Director of Business . Developmentof Patheon

Developmentfor Product

VenturesGroup st Catalent

Pharma

*  Director, Quality Assurance
at Perrigo

March 2017

inwvarious positions fram Ass. .

Director, Pharmaceutical

Developmentto Sr. Director,

Productvalue Enhancement

Farmer Director, Worldwide
Business Development at
Glaxosmithkline.
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Product & Safety Information

wrAvadel

Please click below or visit our websites for full prescribing and safety
information for our marketed products

Bloxiverz®
www.bloxiverz.com

Vazculep®
www.vazculep.com

Akovaz™
www.akovaz.com

March 2017

Karbinal. ER

www.karbinaler.com

Aciphex®Sprinkle™

http://www.aciphexsprinkle.com

Cefaclor

http://cefaclororal.com

Flexichamber®

http://flexichamber.com
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